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Dear Seevetary ONeill,
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" ! Thank you for rejecting the Organization for Beonomic Cooperation and

ff’f W;E *\L;;D:“ Development's (ORCT) Initiative that proposes to underming tax eompetition,
B financial privacy, and fiscal sovereignty.
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Hib ] Deine the American Conservative Union is very strongly opposed to this initiative. The

Secwiory United Stales is he world's biggest beneficiary of 1ax competition. As such, any
Jomessit € dnesigats I ellort to nesivict competition between nations is bound to hust America's
. E:::-*Eﬁim-n-nn econouny, harming job creation and lowering living standards,

i}hﬂfgﬁgu}i“ Amerfed's low tax policies have over the years altracted trillions of dollars of

i RO E L cuplial to American soil. This capital inflow generates high-paying jobs and

; ) proteets our sirong 178, dollar on eureney markets, Signing on to the OECD's

:LJHTmT-: r}“r‘;m" Pl cauld mean rising uncinployment and a weak dollar.

e o This OFCD project could subject ihe United States to punitive action in the form
ol proteetonism on international markets. For example, the OECD could

A desiynate owr nation as a rogue "tax haven” for reducing taxes. In order to

Mdowr i Much weli caforee "fair® tax competition, the initiative calls for the creation of un

ﬁ*ﬂ:ﬂ:: Lin inlemnational inftasteueture to monitor eamings at a global level. This poriion of

Llpd Froeawn the QLECH project wonld vialale every American's constitutional rights to duc

?in‘!ﬁlrf,t":.'.r-'.:?iﬂihuc.i.:. . pragess and privacy spelled out in the Fourth Amendment.
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f :'!.‘:»Irf:j.'.:‘tﬁ" . AU agrees that the ORCD's “havmful tax practice™ initiative i, as you have

Jaae V. Ly cancluded, * (oo broad and not in line with” America’s best interests.
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